Appendix 1A
ASX Listing application and agreement

Rules 1.1 Cond 3, 1.7

Appendix 1A

ASX Listing Application and Agreement

This form is required by listing rule 1.7 to be used by an eniity seeking adwmission to the Yofficial list as an ASX Listing (for
classification as an ASX Debt Listing use Appendix 1B and for classification az an ASX Foreign Exempt Listing use
Appendix 1C),

All entity's seeking adission to the “official lisi as an ASX Listing must also provids to ASX the information and documents
referred to (n the Information Form and Checklist (4SX Listing) published on the ASX website,

The Appendix 14 and the Information Form and Checklist (ASX Listing) given to ASX become ASX's property and will be
madde public by way of release on ASX Markets Announcement Platform. Supporting documents may also be made public,
This may occur prior to admission of the entity and *quotation of iis Tsecurities. If it does, publication does nol mean that
the entity will be admitted or that its Tsecurities will be quoted.

Intreduced 010746 Origin: Appendix t Amended 01/07/97, 01/07/98, 01/09/99, 13/03/00, G1/07/00, 30/09/01, | 1/03/02, D1AXE/03, 24710408, 20107107,
01/0V/12, 01/05/13

Name of entity ABN/ARBN/ARSN

Lion Energy Limited 51 000 753 646

We (the entity named above) apply for admissien to the *official list of ASX Limited (ASX} as
an ASX Listing and for *quotation of the following *securities:

Mumber to be quoted +Class

*Main class of *sequrities 95,078,994 Fully paid ordinary Shares

Additional Tclasses of tsecurities
to be quoted (if any}

(Do not include *CD1s)

We agree:

1, Our admission to the *official list and classification as an ASX Listing is in ASX’s absolute
discretion. ASX may admit us on any conditions it decides. *Quotation of our *securities is in
ASX’s absolute discretion. ASX may quote our *securities on any conditions it decides. Our
removal from the *official list, the suspension or ending of *quotation of our *securities, ora
change in the category of our admission is in ASX’s absolute discretion. ASX is entitled
immediately to suspend *quotation of our *securities or remove us from the *official list if we
break this agreement, but the absolute discretion of ASX is not limited.

2. We warrant the following to ASX:

® The issue of the *securities to be quoted complies with the law and is not for an illegal
purpose.
° The *securities to be quoted comply with fisting rule 2.1 and there is no reason why the

*securities should not be granted "quotation,

* See chapter 19 for defined terms,

Anvendix { A Page 1 01/05/2013




Appendix 1A
ASX Listing application and agreement

10.

. An offer of the ‘securities for sale within 12 months after their issue will not require
disclosure under section 707(3) or section |012C(6) of the Corporations Act.

Note: An entity may need to abtain appropriate warvantios feorn eubscribers for the seenrition in order to be eble to give
this warranty

° Section 724 and section 1016E of the Corporations Act do not apply to any applications
received by us in relation to any "securities to be quoted and that no-one has any right to
return any *securitics to be quoted under sections 601MB(1), 737, 738, 992A, 992AA or
1016F of the Corporations Act at the time that we request that the "securities be quoted.

o If we are a trust, we warrant that no person has the right to return the “securities to be
quoted under section 1019B of the Corporations Act at the time that we request that the
‘securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or
expense arising from, or connected with, any breach of the warranties in this agrecment.

We give ASX the information and documenis required by this form, including the information
and documents referred to in the Biformation Form and Checklist (ASX Listing} published on
the ASX website. If any information or document is not available now, we will give it to ASX
before *quotation of the *securities begins, We acknowledge that ASX is relying on the
information and documents. We warrant that they are (or will be) true and complete.

We will comply with the listing rules that are in force from time to time, even if *quotation of
our *securities is deferred, suspended or subject to a *trading halt.

The listing rules are to be interpreted:

s in accordance with their spirit, intention and purpose;
° by looking beyond form to substance; and
¢ in a way that best promotes the principles on which the listing rules are based.

ASX has discretion to take no action in response to a breach of a listing rule. ASX may also
waive a listing rule (except one that specifies that ASX will not waive it) either on our
application or of its own accord on any conditions. ASX may at any time vary or revoke a
decision on our application or of its own accord.

A document given to ASX by an entity, or on its behalf, becomes and remains the property of
ASX to deal with as it wishes, including copying, storing in a retrieval system, transmitting to
the pubtic, and publishing any part of the document and permitting others to do so. The
documents include a document given to ASX in support of the listing application or in
compliance with the listing rules.

In any proceedings, a copy or extract of any document ot information given to ASX is of equal
validity in evidence as the original,

Except in the case of an entity established in a jurisdiction whose laws have the effect that the
entity’s ‘securities cannot be approved under the operating rules of the tapproved CS facility:

+ See chapter 19 for defined terms.
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11

° We will satisfy the *technical and performance requirements of the *approved CS facility
and meet any other requirements the *approved CS facility imposes in connection with
approval of our *securities. :

s When *securities are issued we will enter them in the *approved CS facility’s subregister
holding of the applicant before they are quoted, if the applicant instructs us on the
application form to do so.

° The *approved CS facility is irrevacably authorised to establish and administer a
subregister in respect of the *securities for which *quotation is sought.

Except in the case of an entity established in a jurisdiction whose laws have the effect that the
entity’s *securities cannot be approved under the operating rules of the *approved CS facility,
we confirm that either:

we have given a copy of this application to the *approved CS facility in accordance
with the operating rules of the *approved CS facility ; or

E we ask ASX to forward a copy of this application to the *approved CS facility.

[n the case of an entity established in a jurisdiction whose laws have the effect that the entity’s

we have given a copy of this application to the approved CS facility in accordance with

12,
*securities cannot be approved under the operating rules of the *approved CS facility:
. The *approved CS facility is irrevocably authorised to establish and administer a
subregister in respect of *CDls.
. We will make sure that *CDIs are issued over "securities if the holder of quoted
*securities asks for *CDIs,
13, Inthe case of an entity established in a jurisdiction whose laws have the effect that the entity’s
*securities cannot be approved under the operating rules of the *approved CS facility:
the operating rules of the *approved CS facility; or
we ask ASX to forward a copy of this application to the *approved CS facility,
Dated: P November 2013

Executed as a deed:

Signed and delivered by Lion Energy Limited
ABN 51 000 753 640 in accordance with section
127,0f the Corporations Act 2001 (Cth} and by:

.

»

e F,

N\,
Signature of director

Ruseg PRissge

Signature of direvtty/secretary /

Name of director (print)

Name of direster/secretary (print)

+ See chapter 19 for defined terms.
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Information Form and Checklist

Name of enlity

(ASX Listing)

ABN/ARBN/ARSN

Lion Energy Limited

51 000 753 640

We (the entity named above) supply the following information and documents to support our application
for admission to the official list of ASX Limited {ASX) as an ASX Listing.

Please complete each applicable item. if ar ifem is not applicabls, please stale so.

Note; the entity warrants in fts Appendix 1A ASX Listing Application and Agreement that the information and documents referred fo in this
Information Form and Checklist are (or wiil be) frue and complete and indemnifies ASX to the fullest extont permitted by law in respect of
any claim, action or expense arising from, or connected with, any breach of that warranty.

Terms used in this Information Form and Chackiist have the sama meaning as in the ASX listing rules.

Part 1 — Key Information

All entitles — corporate details

Place of incorporation or
establishment

Western Australia, Australia

Date of incorporation or
establishment

13 January 1970

Legislation under which incorporated
or established

Corporations Act 2001 {Cth)

Address of registered office in place
of incorporation or establishment

Ground fioor, 15 Rheola Street, West Perth WA 8005

Main business activity

Qil and gas exploration and production

Cther exchanges on which the entity
is listed

None

Streef address of principal
administrative office

Ground floor, 15 Rheola Sireet, West Perth WA 6005

Postal address of principal
administrative office

Ground floor, 15 Rheota Street, West Perth WA 6005

Telephone number of principal
administrative office

+61 8 9211 1500

E-mail address for investor enquiries

info@lionenergy.com.au

Website URL

www.lionenergy.com.au
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All entities - management details’

Full name and title of CEO/managing
directer

Russell Ernest Brimage

Full name and title of chairperson of
directors

Russell Ernest Brimage

Full names of all existing directors

Weidong Zhang

Simon Reeve

Full names of any persons proposed
to be appointed as additionat or

William Kim Morrison

secretary

replacement directors Christopher Newton
Thomas Soulsby
Full name and fitle of company Jack Hugh Toby

All entities - ASX contact details?

Full name and title of ASX contact(s)

Jack Hugh Toby, Company Secretary

Business address of ASX contact(s)

Suite 1, 46 Ord Street
West Perth WA 6005

Business phone number of ASX
contact{s)

(08) 9213 4300

Mabile phone number of ASX
contact(s)

+61 417 962 369

Email address of ASX contact(s)

foby@acslink.net.au

All entities — auditor details®

Full name of auditor

Grant Thomton Audit Pty Ltd

All entities - registry details*

Name of securities registry

Computershare Investor Services Pty Ltd

Tt the enfity applying for admission to the official list is a trust, enter the management details for the responsible entify of the frust.

2 Under Listing Rute 1.1 cendition 12, a listed entity must appoint a person responsible for communication with ASX, You ¢an appoint more than one
person to cater for sifuations where the primary nominaled contact is not available.

3 It the applicant’s auditor is not from a well-known firm, ASX will generally require the applicant to provide informaticr about the qualifications and
experience of the auditor for release to the market before quotation commences.

41fthe entity has different registries for different classes of securities, please indicate clearly which registry details apply to which ¢lass of securities.
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Address of securities registry

GPO Box 242, Melbourne VIC 3001

Phone number of securities registry

1300 557 010

Fax number of securities registry

+61 3 8473 2555

Email address of securilies registry

Not applicable

Type of subregisters the enfity wil CHESS
operate®

All entities - key dates
Annual balance date 30 June
Manth in which annual meeting is November

usually held (or intended to be held)®

Months in which dividends or
distributions are usually paid (or are
intended to be paid)

Not applicable - the Company does not intend to declare any dividends in the
foreseeable future {refer to section 3.24 of the Prospecius) {tab 1)

Trusts — additional details

Name of responsible entity

Not applicable

Duration of appoiniment of directors
of responsible entity

Not applicable

Full names of the members of the
compliance committee (if any)

Not applicable

Entities incorporated or established outside Australia - additional details

Name and address of the entity's
Australian agent for service of
process

Not applicable

if the entity has or intends to have a
certificated subregister for quoted
securities, the location of Australian
security registers

Not applicable

Address of registered office in
Australia (if any)

Not applicable

Seor example, CHESS and certificated subregisters.

6 May not be applicable fo some trusts.
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Part 2 — Checklist Confirming Compliance with Admission Requirements

Note: it will assist ASX and speed up its review of the application if the various documents referred to in this checkiist (other than the
25 copies of the applicant's Prospectus, Product Disclosure Statement or information Memorandum referred fo in item 4) were provided in

& folder separated by numbered fabs.

All entities - key supporting documents

Tick {0 indicate you are providing the information or documents

Copy of the entity's certificate of incarporation,
certificate of registration or other evidence of stalus
(including any change of name)

Copy of the entity's constitufion in accordance with
listing rule 1.1 condition 1A

Either:

(a) confirmation that the enfity's constitution includes
the provisions of Appendix 15A or Appendix 15B
(as applicable}; or

{b) a completed checklist that the constitution
complies with the fisting rules,”

in accordance with listing rufe 1.1 condition 2

An electronic version and 25 copies of the Prospectus,
Product Disclosure Statement or Information
Memorandum being lodged with ASX in accordance
with listing rule 1.1 condition 3

If the entity’s corporate governance statement is
inctuded in its Prospectus, Product Disclosure
Statement or Information Memorandurh, the page
reference where it is inciuded. Otherwise, a copy of the
entity's corporate governance statement in accordance
with listing rule 1.1 condition 13

If the entity will be included in the S & P All Ordinaries
Index on admission to the official list,8 confirmation that
it will have an audit committee in accordance with
listing rule 1.1 condition 13

If the entity will be included in the S & P / ASX 300
Index on admission to the official list,? confirmation that
it wilt comply with the recommendations set by the ASX
Corporate Governance Council in relation to
composition, operation and responsibilily of the audit
committes in accordance with listing rule 1.1

condition 13

Where is the information or document to be found (eg folder
tab number or page reference In the eniity’s Prospectus,
Praduct Disclosure Statement or Information Memorandum)?

Please refer to tab 2 for a copy of the Company’s
certificate of registration and relevant change of
name cerlificates

Please refer to tab 3 for a copy of the Company's
Constitution

The Constitution includes the provisions of
Appendix 15A. Refer to clause 32 of the
Company's Consfitution {tab 3)

Please refer to tab 1 for an electronic copy and
paper copy of the Prospectus dated 6 November
2013. 25 copies {0 be provided as soon as they
are printed.

Please refer {0 section 8.3 at page 102 of the
Prospectus {tab 1)

Mot applicable

Not applicable

7 An electronic copy of the chackistIs available from the ASX Compliance Downloads page on ASX's website.
81 the entity is unsure whether they will ba included In the S & P All Ordinaries Index on admission to the official list, they should contact ASXorS &P,
9t the entity is unsure whether they will be included in the the S & P / ASX 300 Index on admission to the official list, they should contact ASX or 8 & P.
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Tick to indicate you are providing the information or documents

10.

M.

i2.

Criginal executed agreement with ASX that documents
may be given to ASX and authenticated electronically
in accordance with listing rule 1.1 condition 1410

If the entity's trading policy is included in its
Prospectus, Product Disclosure Statement or
information Memorandum, the page reference where it
is included. Ctherwise, a copy of the entity's trading
policy in accordance with listing rule 1.4 condition 15

If the entity will be included in the S & P/ ASX 300
Index on admission to the official list,!! confirmation
that it wilt have a remunerafion committee comprised
solely of non-executive directors in accordance with
isting rule 1.1 condition 186

For each director or proposed director, 12 a list of the
countries in which they have resided over the past
10 years

For each director or proposed director who is or has
in the past 10 years been a resident of Ausfralia, an
original or certified frue copy of a national criminal
history check obtained from the Australian Federal
Police, a State or Territory police service or a broker
accredited by CrimTrac which is not more than

12 months old ¢

Where Is the information or document to be found {gg folder
tab number or page reference In the enfily's Prospectus,
Product Disclosure Statement or Information Mermorandum)?

Please refer to tab 4 for the original agreement

Please refer to tab 22 for a copy of the
Company's frading policy.

Not applicable

Refer to tab 5 for a kist of directors and proposed
directors and the countries which they have
resided over the past 10 years

Refer to tab 6 for the national criminal history
checks for Russell Brimage and Kim Morrison.

10 an electronic copy of the ASX Online Agreement is available from the ASX Compliance Downloads page on ASX's websile.
Mifthe entity is unsure whether they will be included in the S & P / ASX 300 Index on admission to the official list, they should contact ASX or S & P.

12 it he antily applying for admission to the official list is a trust, references fo a director or proposed director mean a director or proposed director of the
responsible enfity of the trust.

131 the enity applying for admission to the official st is a irust, references to a director or proposed director mean a director or proposed director of the
responsible entity of the trust.

14 This information is required so that ASX can be satisfied that the director or proposed director is of good fame and character under listing rule 1
condition 17.
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Tick to indicate you are providing the information or decuments Where is the information or document to be found {eg folder
tab number or pags reference in the entity's Prospectus,
Product Distlosure Statement or Information Memorandum)?

13. For each director or proposed director® who is or has | Refer to tab 7 for the equivalent national criminal
in the past 10 years been a resident of a country other | history checks for Kim Morrison, Christopher
than Australia, an original or certified true copy of an Newton and Thomas Soulsby.

equivalent national criminal history check to that
mentioned in item 12 above for each country in which | Kim Morrison is unable to obtain a national

the director has resided over the past 10 years (in criminal history check in Libya due to the current
English or together with a cerlified English translation) | events that are oceurring in Libya. Kim
which is not more than 12 months old or, if such a Morrison's statutory declaration reflecting this will

check is not available in any such country, a statutory | be provided once received by the Company.
declaration from the director confirming tha fact and
that he or she has not been convicted in that country | Russell Brimage is unable to obtain a national
of: criminal history check in Indonesia because he
(a) any criminal offence involving fraud, dishonesty, { no longer holds an Indonesia KITAS, which is
misrepresentation, concealment of material facts or | required in order to obtain a nationat bankruptey
breach of director's duties; or check in Indonesia. Russell Brimage's statutory
(b} any other criminal offence which at the time carried | declaration reflecting this is included in tab 10.
a maximum ferm of imprisonment of five years or
more (regardless of the period, if any, for which he
or she was sentenced),
or, if that is not the case, a statement to that effect and
a detailed explanation of the circumstances involved1d

14. For each director or proposed director'? who is orhas | Refer to tab 8 for a copy of a search of the
in the past 10 years heen a resident of Australia, an Insolvency Trustee Services Australia National
original or certified true copy of a search of the Personal Inscivency Index for Russell Brimage
Insolvency Trustee Services Australia National and Kim Morrison.
Personal Insoivency Index which is not more than
12 months old 18

15, For each director or proposed director®® who is or has | Refer to tab 8 for equivalent national bankruptcy
in the past 10 years been a resident of a country other checks for Kim Morrison, Christopher Newton

than Australia, an original or certified true copy of an and Thomas Soulsby.
equivalent national bankruptcy check fo that mentioned
in item 14 above for each country in which the director | Kim Marrison is unable to obtain a national

has resided over the past 10 years (in English or bankruptcy check in Libya due fo the current
together with a certified English translation} which is gvents that are oceurring in Libya. Kim

not more than 12 months old or if such a check is not | Morrison’s statutory declaration reflecting this will
available in any such country, a statutory declaration be provided once received by the Company.
from the director confirming that fact and that he or she
has not been declared a bankrupt or been an insolvent | Russell Brimage is unable fo obtain a national
under administration In that country or, if that is not the | bankruptcy check in Indonesia because he no
case, a statement to that effect and a detailed longer holds an Indonesia KITAS, which is

explanation of the circumstances involved?) required in order to obtain a national bankruptcy
check in Indonesia. Russell Brimage's statutory

declaration reflecting this is included in tab 10.

5 1f the eniity applying for admission to the officiat list is a trust, references to a director or proposed director mean a diregfor or proposed direclor of the
responsible entity of the trust.

18 This information is required so that ASX can be satisfied that the director or proposed director is of good fame and character under fisting sule 1
condition 17.

17 Jf the enlity applying for admission to the official list is a trust, references to a director or proposed director mean a director or proposed director of the
responsible entity of the frust.

18 This Information is required so that ASX can be satisfied that the director or proposed direcior is of good fame and character under fisting rute 1
condition 17.

19 i the entity applying for admission to the official list is a frust, references {o a director or proposed direclor mean a director or proposed direclor of fhe
respensible entity of the trust,
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Tick to indicate you are providing the information or documents

18.

17.

A statutory declaration from each director or proposed

director?! confirming that:

(a) the director has not been the subject of any
criminal or civil penalty proceedings or other
enforcement action by any government agency in
which he or she was found fo have engaged in
behaviour involving fraud, dishonesty,
misrepresentafion, concealment of material facts or
breach of duty,

(b) the director has not been refused membership of,
or had their membership suspended or cancelled
by, any professional body on the ground that he or
she has engaged in behaviour involving fraud,
dishonesty, misrepresentation, concealment of
material facts or breach of duty,

{c) the director has not been the subject of any
disciplinary action (including any censure,
monelary penalty or banning order) by a securities
exchange or other authority responsible for
regulating securities markets for failure to comply
with his or her obligations as a director of a listed
entity;
no listed entity of which he or she was a director
(or, in the case of a listed trust, in respect of which
he or she was a director of the responsible entity}
at the time of the relevant conduet has been the
subject of any disciplinary action {including any
censure, monetary penalty, suspensior: of trading
or termination of listing) by a secuities exchange
or other authority responsible for regulating
securities markets for failure to comply with ifs
obligations under the listing rules applicable to that
enfity; and

(e) the director is not aware of any pending or
threatened investigation or enguiry by a
government agency, professional body, securities
exchange or other authority responsible for
regulating securities markets that could lead to
proceedings or action of the type described in (a),
(b}, {c) or {d) above,

or, If the director is not able to give such confirmation,

a statement fo that effect and a detailed explanation of

the clrcumstances involved?

-—
[N
-~

A specimen certificate/holding statement for each class
of securities to be quoted or a specimen holding
staiement for CDls (as applicable)

Where is the information or document to be found (sg folder
tab number or page reference in the entity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

Refer to tab 10 (Russell Brimage’s only with the
remaining 1o follow)

Refer to tab 11

20 This informatior: is reguired so that ASX can be satisfied that the director or proposed director is of good fame and character under listing rule 1

condition 17.

it the entity applying for admission to the official fist is a frust, references to a director or propesed director mean a director or proposed director of the
respensible entity of the rust.

22 Thig information is required so that ASX can be saisfied that the directer or proposed director is of good fame and character under listing rue 1

condition 17.
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Tick to indicate you are providing the information or documents

18.

Payment for the inifial listing fee (including GST).
Payment can be made via electronic funds transfer or cheque made
payable to ASX Operations Pty Ltd. Contact ASX Listings
Compliance for EFT details. Refer o ASX Guidance Notes 15 and
15A for the fees pavable on the application. You can also use the
ASX online equify listing fees caloulator:
hitp:ffwww.asx.com.auiprofessionals/cost-listing.him

All entities - capital structure

9.

20.

21,

22,

23.

24,

A table showing the existing and proposed capital

structure of the eniity, broken down as follows:

(a} the number and class of each equity security and
each debt security currenily on issue; and

(b} the number and class of each equity security and
gach debt security proposed to be issued betwaen
the date of this application and the date the entity
is admitted to the official list; and

(c) the resulting total number of each class of equity
security and debt security proposed to be on issue

at the date the entity is admitted to the official list.
Note: This applies whether the securities are quoted or not.

For each class of securities referred fo in the table
mentioned in item 19, the terms applicable to thoss

securities

Note: This applizs whether the securities are quoted or not.

For equity securilies (ciher than oplions fo acquire unissued
securities or cenvertible debt securities), this should state whether
they are fully pald or parfly paid; if they are paitly paid, the amoust
paid up and the amount owing per securily; voling rights; rights fo
dividends or distributions; and conversion terms {if applicable}.
For options to acquive unissued securities, this should state the
number oulstanding, exercise prices and expiry dates

For debt securities or convertible debt securities, this shouid state
their nominal or face valug; 7ate of interest; dates of payment of
interest; date and terms of redemption; and conversion terms (if
applicable).

Confirmation that the issue/sale price of all securities
for which the entity seeks quotation is at least 20 cents
in cash {listing rule 2.1 condition 2)

If the entity has or proposes to have any options on
issue, confirmation that the exercise price for each
underlying security is at least 20 cents in cash (listing
rule 1.1 condition 11)

If the entity has or proposes to have any debt
securities or convertible debt securities on issue, a
copy of any trust deed applicable to those securities

Details of any rights granted to any person, or to any
class of persons (other than through the holding of
securities referred to in the table mentioned in

item 19), to participate in an issue of the entity's

securities
Note: This applies whether the securities are quoted or not.

Where Is the information or document to be found (eg folder
tab number or page reference In the entity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

A cheque for $75,437.92 is enclosed with this
application.

Refer to section 3.16 af pages 24 and 25 of the
Prospectus (tab 1)

Refer to sections 13.1 (Rights attaching to
Shares), 13.2 (Terms and Conditions of Existing
Listed Opfions), 13.3 (Terms and Conditions of
Proposed Unlisted Options) at pages 233 to 237
of the Prospectus (tab 1)

Shares are being offered at an issue price of
$0.20 each (refer to sections 3.9 and 3.10 at
pages 14 and 15 of the Prospectus (tab 1})

The exercise price of all Unlisted Options is $0.26
each (refer to section 13.3 (Terms and Conditions
of Proposed Unlisted Options) at pages 235 to
237 of the Prospectus {1ab 1))

Not applicable

Not applicable
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Tick to indicate you are providing the information or decuments

26. If the entity has any partly paid secusities and itis not a
no Jiability company, the entity’s call program setting
out the date and amount of each proposed call and
whether it allows for any extension for payment of a

call

26, The terms of any employee incentive scheme

27. The terms of any dividend or distribution plan

28. Details of all issues of securities (in all classes) in the
last 5 years. Indicate clearly any issues for

consideration other than cash

29, A copy of every Prospectus, Product Disclosure
Statement or Information Memorandum issued in
connection with any issue of securities (in all classes)
in the last 5 years.

30, A copy of any court order in relation to a reorganisation
of the entity's capital In the last 5 years

All entities - other information

3. A brief history of the entity
32. Details of the entity's existing and proposed activities
and level of operations

33. A copy of the enfity's most recent annual report

34. A copy of the entity's most recent half yearly financial
statements

35. If the entity has any child entities, a list of alt child
entities stating, in each case, the name, the nature of

its business and the entity's percentage holding in it.
Simitar details should be provided for every entity in
which the enity holds (directly or indirectly} 20% or
maore of the issued capital {interests)

36. Copies of all material contracts referred to in the
Prospectus, Product Disclosure Statement or
Information Memorandum (including any underwriting
agreement) plus the page reference in the Prospectus,
Product Disclosure Statement or Information
Memarandum where they are summarised

Where s the information or document to be found {eg folder
tab number or page reference in the entity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

Not applicable

Not applicable

Not applicable

Refer to tab 12

Refer fo tab 13

Not applicable

Please refer to section 5.1 at page 36 of the
Prospectus (iab 1)

Please refer fo sections 5.2 (Seram Project}, 5.3
(South Block A Project), 5.4 (Joint Study
Applications) and 5.5 (The Technical Rationale
for Lion's Strategy in Pursuing Indonesia’s
Unconventional Ol and Gas Potential) at pages
37 to 56 of the Prospectus (tab 1)

Refer to tab 14

Refertoiab 15

Refer to tab 16

Please also refer {o the corporate structure
diagram in section 3.6 of the Prospectus (tab 1}
for further details.

References to the material contracts are made in
section 7 of the Prospectus.

Copies of the material contracts are enclosed at
tab 17.
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Tick to indicate you are providing the information or documents

37.

38.

39.

40.

If such information is included in its Prospectus,
Product Disciosure Statement or Information
Memorandum, the page reference where it is included.
Otherwise, either a summary of the material terms of,
or a copy of, any employment, service or consultancy
agreement the entity or a related entity has entered
into with;
{a) its chief executive officer (or equivalent)
{b) any of its directors or proposed directors; or
(c} any other person or entity who is a related party of
the persons referred fo in {a) or (b) above.
Note: if the entity applying for admission to the official list is a trust,
references 1o a chief executive officer, diractor or proposed director
mean a chief executive officer, direclor or proposed director of the
responsibie endity of the frust, However, the entity need not provide
a summary of the material terms of, or a copy of, any employment,
service or consultancy agreement the respensible antity or a related
entity has enterad inte with any of the persons referred to in (a), (b)
or (c) ahove if the costs associated with the agreement are borne by

the responsible entity or the related entity frem out of its own funds
rather than from out of the trust.

Confirmation that the material contracts summarised in

the entily’s Prospectus, Preduct Disclosure Statement

or Information Memorandum include any material

contract(s) the entity or a related entity has entered

into with:

(a) its chief executive officer {or equivalent)

(b) any ofits directors or proposed directors; or

(¢) any other person or entity who is a related party of
the persons referred fo in (a) or {b) above

Note: if the entity applying for admission to the official list is a trust,
references to a chief executive officer, directer or proposed director
maan a chief executive officer, director or proposed director of the
responsible entity of the trust.

if such information is included in its Prospectus,
Product Disclosure Statement or Information
Memorandum, the page reference where it is included.
Otherwise, a statement as to whether directors?3 are
entitled to parficipate in any employee incentive
scheme and, if so, the exfent to which they currently
participate or are proposed to participate

Confirmation that all information that a reasonable
person would expect to have a material effect on the
price or value of the securifies to be quoted is included
in or provided with this Information Form and Checklist

Entities that are trusts

4.

Evidence that the entity is a registered managed
investment scheme

Where is the information or document to be found {eg folder
tab number or page reference in the entity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

It is proposed that Kim Morrison will be engaged
as Chief Executive Officer and Managing Director
pursuant to a services agreement to be entered
into by the parties prior fo listing and will continue
until terminated in accordance with the terms of
the agreemeni. The Managing Director is not
required to retire by rotation (refer to clause 13.2
of the Constitufion) (tab 2).

It is further proposed that Russell Brimage will be
engaged as Executive Chalrman and Director,
pursuant to a services agreement to be entered
into by the parties prior to listing and will continue
untit terminated in accordance with the terms of
the agreement. Mr Brimage will be required to
refire by rofation in accordance with clause 13.2
of the Constitution) {tab 2).

Pleass refer to sections 3.19 (Disclosure of
Interests), 7.1 (KRX Share Purchase Agreement),
7.2 {Withdrawal Agreements), 7.3 (Convertible
Loan Agreement), 7.6 (Placement Agresments),
7.7 (Deed of Payment}, 7.8 (Loan Facility —
Pouvoir Pty Lid as trustee for the Brimage Family
Trust) and 7.10 (Loan Fagility — Risco Energy
investments Pte Ltd of the Prospectus (tab 1).

Not applicable

Confirmed.

Not applicable

23t the entity applying for admission to the official list is a trust, references fo a director mean a director of the responsible entity of the trust.
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Tick to indicate you are providing the infermation or documents

42.

Confirmation that the responsible entity is not under an
obligation to allow a security holder to withdraw from
the trust

Entities applying under the profit test (listing rule 1.2)

43,

44,

45,

48.

47.

48.

49,

50.

Evidence that the entity is a going concern {or
suceessor)

Evidence that the entity has been in the same main
business activity for the last 3 full financial years

Evidence that the entity's aggregated profit from
continuing operations for the last 3 full financial years
has been at least $1 million

Evidence that the entity's profit from continuing
operations in the past 12 menths to a date no more
than 2 months before the date of this application has
exceeded $400,000

Audited accounts for the last 3 full financial years and
audit reporis

Half yearly accounts {if required) and audit report or
review

Pro forma statement of financial position and review

Statement from all directors?4 confirming that they
have made enquiries and nothing has come to their
attention to suggest that the enfity is not continuing to
earn profit from continuing operations up to the date of
the application

Entities applying under the assets test (listing rule 1.3)

51.

Evidence that the entity:

(a) has, if the entity that is not an investment entity,
net tangible assets of at least $3 million or a
market capitalisation of at least $10 million; or

(b} has, if the enfity that is an investment entity other
than pooled development fund, net fangible assets
of at least $15 million; or

(c) is a pooled development fund with net tangible
assets of at least $2 million

Where is the information or document to be found {eg folder
tab number or page reference in the entity's Prospectus,
Product Disclosure Siatemsnt or Information Memorandum)?

Not applicable

Mot applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Refer to section 9 (Investigating Accountant's
Report} of the Prospectus (tab 1)

4 |t the enlify appiying for admission to the official list is a frust, the statement shoukd come from all directors of the responsible entity of the trust.
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Tick o ingicate you are providing the information or documents

b2.

53.

54,

55.

56.

Evidence that:

(a} at Ieast half of the entity's total tangible assets
(after raising any funds} is not cash or in a form
readily convertible to cash; or

(b) there are commitments to spend at least half of the
entity's cash and assets in a form readily
converiible te cash (if haif or more of the entity's
fotal tangible assets {after raising any funds) is
cash or in a form readily convertible to cash})

A statement that there is enough working capital to
carry out the enfity's stated objectives (and statement
by independent expert, if required)

Accounts for the last 3 full financial years (or shorter
pericd if ASX agrees) and audit report or review or
statement that not audited or not reviewed

If last financial year ended more than 8 months before
the date of this application, accounts for the last haif
year {or longer period if available) and audit report,
review or statement that not audited or not reviewed

Pro forma statement of financial position and review

Entities with restricted securlties

57.

58,

59.

60.

A statement setting out a list of any person {either on
their own or together with associates} who has held a
relevant interest in at least 10% of the entity’s voting
securities at any time in the 12 months before the date
of this appiication

A completed ASX Restricted Securities Table?®

Copies of all restriction agreements entered into in
relation to restricled securities

Copies of all undertakings issued by any bank,
recoghised trustee or the provider of registry services
to the entity

Where is the information or document o be found (eg folder
tab number or page reference In the entity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

Refer to section 3.13 (Purpose of the Public
Offer, and Risco/Tower Offers, Business
Objectives and Use of Funds) and section 9
(Investigating Accountant's Report) of the
Prospectus {tab 1)

Refer to sections 3,14 {Sufficiency of Working
Capital) and 5.6 {Budgeted expenditure of the
Company in respect of the Seram Project, the
South Block A Praiect and the Joint Study
Applications) of ihe Prospectus (tab 1)

Please rafer to tabs 14 and 18 for a copy of the
Company's financial statements for the financial
years ending 30 June 2011, 30 June 2012 and 30
June 2013,

Not applicable. The last financial year ended on
30 June 2013.

Refer to section 9 {Investigating Accountant's
Report) of the Prospectus (tab 1)

Please refer to tab 19

Please refer to tab 20

The restriction agreements will be provided once
received by the Company.

Not applicable

25 an electronic copy of the ASX Restricled Securities Tablg is available from the ASX Compliance Downloads page on ASX's website.
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Tick to indicate you are providing the information or documents Where is the information or document to be found {eg folder
tab number ar page reference in the entity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

Entities with classified assets2®

All mining exploration entities, oif and gas exploration enfifies and any ofher entily that has acquired, or entered into an agresment fo
acquire a classified assel within 2 vears of the date of this application, must give ASX the following information,

For the purposes of this section, we have assumed that the Joint Study Applications (as detailed in Section 5.4
of the Prospectus (tab 1) are classified assets, notwithstanding that they are not proprietary interests and
therefore do not strictly fall within paragraphs (a) or {b) of the definition of “classified assets” in Chapter 19 of
the ASX Listing Rules.

61. The name of the vendor and details of any relationship | In June 2012, the Company entered into a

of the vendor with the entity subscription agresment with KRX Energy Pte Ltd
(KRX), pursuant to which the Company
subscribed for a total of 20,000,000 shares in
KRX in consideraion for an aggregate payment
of $1 mifion (Initial KRX Subscription).

The Company has now entered into a share
purchase agreement with the shareholders of
KRX {other than the Company) (KRX Vendors)
pursuant to which the KRX Vendors have agreed
to sell and the Company has agreed to purchase
all of the remaining shares in KRX that it does not
already own (KRX Share Purchase Agreement).

KRX, through its subsidiary KRX Energy (SBA)
Pte Ltd (KRX SBA), holds an interest in the
licence comprising the South Block A Project. In
addition, KRX also holds rights under the AMI
Agreement.

The Company and KRX have also entered into
an agreement with Risco Energy Investments Pte
Ltd (Risco) (Risco AMI Withdrawal
Agreement), pursuant to which the Company
has agreed to purchase, through KRX and
subject to certain conditions precedent, all of the
rights held by Risco under the AM! Agresment.

The Company and KRX have also entered into a
share purchase agreement with Tower Energy
Indonesia Limited (Tower) (Tower Share
Purchase Agreement), pursuant to which the
Company has agreed to purchase, through KRX,
all of the shares in Tower Indenesia Shale
Limited (TISL). Subject to certain conditions
precedent, TISL will hold rights under the AMI
Agreement.

Refer to tab 17 of a copy of the KRX Share
Purchase Agreement, the Risco AM| Withdrawal
Agreement, the Tower Share Purchase
Agreemnent and the AMI Agreement.

26 The term “classified asset” is defined in Listing Rule 19.12.
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Tick to indicate you are providing the Information or documents

62.

63.

64,

65,

If the vendor was nof the beneficial owner of the
classified asset at the date of the acquisition or
agreement, the name of the beneficial owner(s) and
details of the relationship of the beneflsial owner(s) to
the entity

The date that the vendor acquired the classified asset

The method by which the vendor acquired the
classified asset, including whether by agreement,
exercise of option or otherwise

The consideration passing direcily or indirectly from
the vendor {when the vendor acquired the asset), and
whether the consideration has been provided in full

Where Is the information or decument to be found (eg folder
tab number or page reference in the entify's Prespecius,
Product Disclosure Statement or Information Memorandum)?

Please refer to sections 3.15(b) (Compietion
Risk) and 5.4 (Joint Study Applications) of the
Prospectus (tab 1) regarding the consortium
members In relation fo the Joint Study
Applications.

The dates on which the KRX Vendors acquired
shares in KRX is set out in the register of
members of KRX at tab 21.

in addition, the date on which KRX SBA acquired
its interest in the South Block A Project and the
dates on which each of KRX is set out at Section
12 (Indonesian Lawyer's Report} of the
Prospectus (tab 1).

Each of KRX, Risco Energy Ple Ltd and Sammy
Hamzah executed the AMI Agresment in May
2013. Completion of Lion's acquisition (through
KRX) of these rights under the AMI Agreement is
conditional upon Risco Energy Pte Lid novating
all of its rights under the AMI Agreement to Risco
and Sammy Hamzah novating of all of his rights
under the AMI Agreement fo TISL. In addition,
under the Withdrawal Agreements, each of Risco
and Sammy Hamzah have confractual obligations
to procure the relinquishment of the rights of the
consortium members in respect of the Joint Study
Applications. For further information, please refer
to section 7.2 (Withdrawal Agreements) of the
Prospectus {tab 1).

The interests under the South Block A Project
were acquired by KRX SBA pursuant to a farm-in
agreement with PT Prosys Oil & Gas International
{(POGI) and the transfer was subsequently
approved by the relevant government body.

Please refer to the response at ifem 63 above in
respect of the Joint Study Applications.

Please refer to sections 5.3(a) {South Block A
Project — overview) and 7.13(c) (Overview of KRX
SBA's Acquisition of a 35% interest in the South
Block A Project} of the Prospectus (tab 1).

Please also refer to tab 17 for a copy of the SBA
Farm-in Agreement, the SBA Waiver of Rights
Agreement and the South Block A JOA Waiver
Agreement.

No consideration was paid by the vendors in
respect of the Joint Study Applications.
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Tick fo indicate you are providing the information or documents

86. Full details of the classified asset, including any fitle
parficulars
87, The work done by or on behalf of the vendor in

developing the classified asset. In the case of a
mining tenement or a petraleum tenement, this
includes prospecting in relation to the tenement. If
money has been spent by the vendor, state the
amount {verificaticn of which may be required by ASX)

68. The date that the entity acquired the classified asset
from the vendor, the considerafion passing directly or
indirectly to the vendor, and whether that consideration
has been provided in full, including confirmation of
whether the entity has complied with listing rule 1.1
condition 10 if applicable

69. A breakdown of the consideration, showing how it was
calculated, and whether any experts’ reports were
commissioned or considered {and if so, with copies
attached)

Where is the Information or decument to be found (eg folder
tab number or page reference in the entity's Prospectus,
Product Distlosure Staiement or information Memorandum)?

Please refer to section 11 (Independent
Technical Specialist's Report on the South Block
A Project and the unconventional Joint Study
Applications) and Section 12 {Indonesian
Lawyer's Report) of the Prospectus (tab 1).

Please refer to section 5.3(a) {South Block A -
Qverview), section 11 {Independent Technical
Specialist's Report on the South Block A Project
and the unconventional Joint Study Applications)
of the Prospectus (tab 1).

Please refer {0 tab 23 in respect of the Initial KRX
Subscription.

Please refer to sections 7.1 (KRX Share
Purchase Agreement) and 7.2 {Withdrawal
Agreements) of the Prospectus (tab 1).

It is proposed that the consideration wili be
issued pursuant to the KRX Share Purchase
Agreement within 14 days after satisfaction or
waiver of the relevant conditions precedent, or
any other time and date agreed between the
parlies.

It is further proposed that consideration will be
issued pursuant to the Withdrawal Agreements
on the date that is 5 days after satisfaction or
waiver of the relevant conditions precedent, or
any other time and date agreed between the
parties.

A copy of the above agreements are also
included at tah 17.

Please refer to!

e schedule 2 of the KRX Share Purchase
Agreement;

e clause 22(b){iv) of the Risco AMI
Withdrawal Agreement; and

s clause 2.3 of the Tower Share Purchase
Agreement,

{tab 17).

A table sefting out the breakdown of the
consideration  payable under the above
agreements to be provided as soon as possible.
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Tick to indicate you are providing the information or documents

Where is the information or document to b found {eg folder
tab numbser or page reference in the entily's Prospectus,
Product Disclosure Statement ar Information Memorandum)?

Mining exploration entities and oil and gas exploration entities

70.

71.

72,

73,

74.

The name of the vendor and details of any relationship
of the vendor with the entity

A map or maps of the mining tenements or peiroleum
tenements prepared by a competent person or a
qualified petroleum reserves and resources evaluator.
The map(s) must:

(a) indicate the geology and other pertinent features of
the tenements, including their extent and location in
refation to a capital city or major fown, and relative to
any nearby properties which have a significant bearing
on the potential of the tenements;

{b} be dated; and

{c) identify the competent person or the qualified
petroleum reserves and resources evaluator and the
report to which they relate

A schedule of mining tenements or petroleum
tenements prepared by a competent person or
qualified petroleum reserves and resources evaluator.
The schedule must state in relafion to each mining
tenement or petroleum tenement:

{a} the geographical area where the mining tenemant
or petroleum tenement is situaled;

(b} the nature of the title to the mining tenement or
petroleum tensment;

(c) whether the title has been formally confirmed or
approved and, if not, whether an application for
confirmation or approval is pending and whether the
application is subject to challenge; and

{d) the persen in whose name the title to the mining
tenement or petroleum tenement is currently held

If the entity has acquired an interest or entered into an
agreement to acquire an interest in a mining tenement
or a petroleum tenement from any person, a statement
detailing the date of the acquisition of the interest from
the vendor and the purchase price paid and all other
consideration {whether legally enforceable or not)
passing (directly or indirectly) to the vendor

Afinancial statement by the directors (if a trust, the
directors of the responsible entity) setting out a
program of expenditure together with a timetable for
completion of an exploration program in respect of
each mining tenement and pefroleum tenement or,
where appropriate, each group of tenements

Please refer to the response af item &1 above.

Please refer to section 11 {Independent
Technical Specialist's Report on the South Block
A Project and the unconvendional Joint Study
Applications) of the Prospectus (tab 1).

Please refer to section 11 (Independent
Technical Specialist's Report on the South Block
A Project and the unconventional Joint Study
Applications) and Section 12 {Indonesian
Lawyer's Report} of the Prospectus (tab 1).

Please refer to sections 7.1 (KRX Share
Purchase Agreement) and 7.2 (Withdrawal
Agreements) of the Prospectus (tab 1).

Please refer to sections 3.13 (Purpose of the
Public Offer, and Risco/Tower Offers, Business
Objectives and Use of Funds) and 5.6 (Budgeted
expenditure of the Company in respect of the
Seram Project, the South Block A Project and the
Joint Study Applications) of the Prospecius (tab
1)
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Tick 1o indicate you are providing the Information or documents

75,

A declaration of conformity or otherwise with the
Australasian Code for Reporting of Exploration
Results, Mineral Resources and Cra Resetves
appended to the listing rules, for any public reports on
exploration results, minera resources and ore reserves
and a dectaration of conformity or otherwise with the
SPE PRMS for any public reports on petroleumn
reserves, contingent resources and prospective
resources

Entities incorporated or established outside of Australia

76.

7.

78,

Evidence that the entity is registered as a foreign
company in Australia

Confirmation that the entity's Prospectus, Product
Disclosure Statement or Information Memorandum
includes a clear statement of its place of incorporation
or registration and a statement fo the effect that:
“As [name of entify] is not established in Australia,
its general corporate activities (apart from any
offering of securities in Australia) are not regulated
by the Corporations Act 2001 of the
Commonwealth of Australia or by the Australian
Securities and Investments Commission  but
instead are requlated by [inserf hame of governing
legislation] and [inserf name of corporate regulator
administering that legislation].”

A concise summary27 of the rights and obligations of
security holders under the law of its home jurisdiction
covering:

» what types of fransactions require security holder
approval;

o whether securily hoiders have a right to request or
requisition a meeting of security holders,

» whether security holders have a right to appoint
proxies to attend and vote at meelings on their
behalf,

« how changes in the rights attaching to securities
are regulated;

« what rights do security holders have to seek relief
for oppressive conduct,

» what rights do security holders have to bring or
intervene in legal proceedings on behalf of the
entity; and

« whether there is any equivalent to the “"two strikes”
rule in relation to remuneration reports in Part 2G.2
Division & of the Corporations Act

Where s the Information or docuzment fo be found {eg folder
tab number ¢f page reference in the enfity's Prospectus,
Product Disclosure Statement or Information Memorandum)?

Please refer to sections 10 (Independent
Technical Specialist's Report on the Seram
Project) and 11 (Indspendent Technical
Specialist's Report on the South Block A Project
and the unconventional Joint Study Applications)
of the Prospectus (tab 1}.

Not applicable.

Not applicable.

Not applicable.

27 Tne concise summary is not intended to be a legal treatise on the Jaws of the entity's home jurisdiction or a detalled comparative analysis of those
laws with the laws of Australia. For those malers where the entity's home jurisdiction has breadly comparable laws to Australia, a statement to that effect
will generally suffice.
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Tick to indicate you are providing the informaticn or documents Where is the information or document fo be found {eg folder
tab number or page reference in the entily's Prospectus,
Product Disclosure Statement or Information Memorandum)?

7. A concise summary28 of how the disclosure of Not applicable.
substantial holdings and takeovers are regulated under
the law of its home jurisdiction

Further documents to be provided before admission to the official list

Please note that in addition to the information and documents mentioned above, all entities will be required to
provide the following before their admission to the official list and the quotation of their securities commences:

J A statement setting out the names of the 20 largest holders in each class of securities to be quoted, and
the number and percentage of each class of securities held by those holders,

] A distribution schedule of each class of equity securities to be quoted, setting out the number of holders in
the categories:
¢ 1-1,000
* 1,001 - 5,000
. 5,001 - 10,000
° 10,001 - 100,000
. 100,001 and over

. The number of holders of a parcel of securities (excluding restricted securities) with a value of more than
$2,000, based on the issue/sale price; and

. Any other information that ASX may require under listing rule 1.17.8

28 e note 27 above.

29 Among other things, tis Information may include evidence {such as copies of the entity's share register, bank stalements, appfication forms and
cheques) to demonstrate compliance with the minimum spread requirements in fisting rule 1 condifion 7.
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INFORMATION FORM AND CHECKLIST — ASX LISTING

Part 2 - Checklist Confirming Compliance with Admission Requirements

ITEM 69 — SUPPORTING DETAIL

LION share price AUD 0.025 Based on market price

KRX share price AUD 0.050 (as agreed in initial Term Sheet between Lion
and KRX announced 18 June 2012)

Shares in KRX not held by Lion 46,500,180

KRX shares held by Licn 20,000,000

LIO shares fo be issued to acquire 93,000,360 (KRX share price/ LION share price) x Shares

outstanding KRX shares not held by Lion in KRX not held by Lion

LIO shares to be issued to acquire Based on 1 for 8 consolidation as per

outstanding KRX shares not held by Lion Resolution 2 of the Refer to Lion Energy

Post Consolidation 11,625,045 Limited Notice of General Meeting

KRX value {100%) AUD 3,325,009 Resourcelnvest Valuation for SBA

Resourcelnvest Valuation SBA AUD 3,600,000 Low Case

Split in valtie paid for KRX shares 70% Conv V Unconv 30%

(Split between Conventional {SBA) and Unconventional (AMI) valuations calculated intemally)

KRX AMI Interest value AUD 997,502.70 representing 35% of AMI joint venture
' {KRX value {100%) x 30%)

Pre Consolidation Post Consolidation
Risco LIO share entitlement 39,900,108 4,987 514 for AMI 35% interest
(KRX AMI Interest value / LION share price) / 8 (for post consolidation value)

Tower LIO share entitlement 34,200,093 4,275,012 for AMI 30% interest
(KRX AM! Interest value / LION share price) / 35% x 30% / 8 (for post consolidation value)




